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signed an Act that implemented the Conven-
tion and criminalized genocide under U.S.
law—putting the United States on record as
being strongly opposed to the heinous crime
of genocide. This year marks the 15th anniver-
sary of the signing of that convention.

I will soon introduce a resolution, along with
my colleague Mr. RADANOVICH and several
other Members of Congress, that recognizes
this important step taken by the United States
15 years ago, to ensure that the lessons of
the Holocaust, the Armenian Genocide, and
the genocides in Cambodia and Rwanda,
among others, will not be forgotten.

Euphemisms, vague terminology or calls for
more discussions are just some of the dodges
used to avoid Turkish discomfort with its Otto-
man past. There is nothing to discuss, there is
nothing to discover, there is nothing to be
gained by denial—but there is much to be lost.

Let us not minimize the deliberate murder of
1.5 million Armenians. Let us not equivocate.
Let us not temporize. Let us instead pay hom-
age to the memory of those innocent victims
and honor the courage of the survivors. Let us
call genocide, genocide.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from New York (Mrs. MALONEY)
is recognized for 5 minutes.

(Mrs. MALONEY addressed the
House. Her remarks will appear here-
after in the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Indiana (Ms. CARSON) is
recognized for 5 minutes.

(Ms. CARSON of Indiana addressed
the House. Her remarks will appear
hereafter in the Extensions of Re-
marks.)

————

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from the District of Columbia
(Ms. NORTON) is recognized for 5 min-
utes.

(Ms. NORTON addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Florida (Ms. CORRINE
BROWN) is recognized for 5 minutes.

(Ms. CORRINE BROWN of Florida ad-
dressed the House. Her remarks will
appear hereafter in the Extensions of
Remarks.)

————

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Texas (Ms. JACKSON-LEE)
is recognized for 5 minutes.

(Ms. JACKSON-LEE of Texas ad-
dressed the House. Her remarks will
appear hereafter in the Extensions of
Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Florida (Mr. WEXLER) is
recognized for 5 minutes.
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(Mr. WEXLER addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

—

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Connecticut (Mr. LARSON)
is recognized for 5 minutes.

(Mr. LARSON addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———————

The SPEAKER pro tempore. Under a
previous order of the House, the gen-

tleman from Massachusetts (Mr.
DELAHUNT) is recognized for 5 minutes.
(Mr. DELAHUNT addressed the

House. His remarks will appear here-
after in the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Maine (Mr. ALLEN) is rec-
ognized for 5 minutes.

(Mr. ALLEN addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

———

DEFICITS, THE DEBT AND FISCAL
RESPONSIBILITY

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 7, 2003, the gentleman from Wash-
ington (Mr. SMITH) is recognized for 60
minutes as the designee of the minor-
ity leader.

Mr. SMITH of Washington. Mr.
Speaker, | appreciate the opportunity
to come and address the Chamber this
evening. | want to talk about deficits,
the debt and fiscal responsibility.

There was a time in this country
when those issues were very, very im-
portant. It dominated public debate in
this country in the 1980s and well into
the 1990s as we saw our deficit on a
yearly basis explode and the overall
debt go up to levels that started to
concern people. There was a constant
battle to try to figure out how to get
that debt under control and get our
budget balanced on a yearly basis.

In recent years, that debate has drift-
ed away. Part of that makes sense.
After 9/11, with the slowdown in the
economy, with the war in Iraq, there is
no question that it makes a certain
amount of sense to run short-term defi-
cits in at this point. In emergency situ-
ations, that is what you do.

My concern and the concern of the
New Democrats, which | represent and
work with, is that far from simply say-
ing, well, for the time being we are not
going to pay as much attention to defi-
cits, it has gotten to the point in Con-
gress and with the White House where
it seems like they do not care about
them at all, they do not care what the
numbers are and they do not think
they are important, and that is a very,
very dangerous policy and one that we
must correct.

So this evening | want to talk about,
first of all, putting it back into context
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and letting folks know where the def-
icit is at, where the debt is at. In re-
cent years we have not focused on it
that much, and | think people have to-
tally forgoten what those numbers are.
It is important to be aware of what
those numbers are.

The second issue is to remind folks
that the deficit and the debt matter.
We have heard some truly bizarre talk
here in recent months, coming pri-
marily from conservatives, conserv-
atives who just a few short years ago
were arguing that we ought to have a
constitutional amendment to balance
the budget, we ought to require that it
be balanced, never have it be an option
to run a yearly deficit. Those same
people are now saying deficits probably
do not really matter that much.

I think they were probably wrong in
both, requiring a constitutional
amendment and now in saying that the
deficits do not matter. Deficits do mat-
ter. Now, there are times when you
should probably go ahead and run one
because of an emergency situation, so a
constitutional amendment to balance
the budget would unduly restrict our
Federal Government. But to go from
that to saying that they just do not
matter at all is ridiculous. So what |
want to start out with is showing
where the numbers are at and just how
bad things have gotten.

First of all, as we head toward fiscal
year 2003 coming to a close in October,
the projections are now that that def-
icit, when you add in the supplemental
for the war that is going to pass this
week in Congress, that deficit will ap-
proach $400 billion, just for the one
year. That is a higher dollar figure def-
icit than our Nation has ever seen, by
a comfortable margin. | think the high-
est deficit we had, even during the real-
ly bad times of the early 1990s, was $290
billion.

When you look long term at the 10
year picture, that is where it gets even
bleaker. That is what we are talking
about this week with the budget reso-
lution that the House and Senate are
trying to reach agreement on.

The budget resolution, in theory, is a
10 year blueprint for where we want our
budget to go. That blueprint right now
has us going in debt, in debt to a level
never before imagined.

So | have a chart here that shows
this and where we are going. This is
from the Goldman Sachs study that
the gentleman from Ohio (Mr. RYAN)
mentioned earlier. It starts off by
showing what the official CBO projec-
tion is. The official CBO projection is
that over the course of the next 10
years, we will have an $890 billion sur-
plus.

So basically they are assuming, de-
spite the existing $400 billion deficit
that we are going to run this year, in
the out years, as we get further down,
we will have sufficient surpluses to
make that up and get us up to this very
happy figure of an $891 billion surplus.
The problem is that there are a lot of
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